
 

 

 

Date: June 5, 2025 

To,  
The Manager - Listing Department  
National Stock Exchange of India Limited,  
Exchange Plaza, C-1, Block G,  
Bandra Kurla Complex, Bandra (E),  
Mumbai- 400 051 
 

Symbol	‐	GSTL	

Dear Sir/Madam, 

Subject:	 Submission	 of	 Statement	 on	 Deviation	 or	 Variation	 of	 funds	 pursuant	 to	
Regulation	 32	 of	 SEBI	 (Listing	 Obligations	 and	 Disclosure	 Requirements)	 Regulations,	
2015	(“SEBI	Listing	Regulations)	for	the	half	year	ended	on	March	31,	2025	

Pursuant to Regulation 32 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, please ϐind enclosed herewith Statement of Utilization of Issue Proceeds and Deviation or 
utilization of funds raised for half year ended March 31, 2025.  

Please note that there are no deviation(s) or variation(s) in respect of the utilization of the 
proceeds of the Rights Issue. 

The Certiϐicate issued by the Statutory Auditors in respect of utilization of issue proceeds in terms 
of NSE Circular No. NSE/CML/2024/23 dated September 05,2024 is also enclosed as Annexure 
below. 

You are requested to kindly take the above information on record. 

Thanking You,  

Yours Faithfully, 

For	Globesecure	Technologies	Limited	

 

 

Ragavan	Rajkumar	
Managing	Director	
(DIN:	02002480)	
 

 

 



KUMBHAT & CO LLP 812, 8th Floor, Corporate Avenue, 
Chartered Accountants                                                       Sonawala Road, 
 Goregoan (E), Mumbai-400063. 
 gaurang@kumbhatco.in 
 Ph.No.022-60600094 
Offices at CHENNAI- COIMBATORE - MUMBAI –BANGALORE     

 
Statement of Deviation/ Variation in Utilization of Right Issue proceeds 

 

Pursuant to Regulation 32(5) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(hereinafter referred to as ‘listing regulations’), the following is the statement of utilization of funds of right issue 
of Globesecure Technologies Limited having its registered office at Unit No. 902/903, B-wing, Sagar Tech Plaza, 
Andheri Krula Road, Sakinaka, Andheri East, Mumbai - 400072 for the period ended 31st March, 2025. 

 

Object of the Right issue as disclosed in the Company’s letter of offer dated 5th July, 2024 
As at March 31st, 2025, the status of utilization of Right Issue letter of offer is as follows:     
                                                                                                                                                     (Amount in lakhs) 
Objects as stated in the letter of offer Fund Utilization as 

per letter of offer 
Actual Utilization 
upto 31/03/2025 

Pending for 
Utilization upto 
31/03/2025 

Working Capital requirements  2,629.53   2,629.53   -  
General Corporate Purpose  102.87   102.87  - 
Total  2,732.40  2,732.40  - 
 

 

 

For KUMBHAT & CO LLP       
Chartered Accountants       
Firm Regn. No. S000162/ 001609S 
 

 
 
 

CA Gaurang Unadkat        
Partner         
Mem. No. 131708        
UDIN: 25131708BMIDXK1609 
Place: Mumbai 
Date: May 29th, 2025 

Gaurang 
Unadkat

Digitally signed by 
Gaurang Unadkat 
Date: 2025.05.29 
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